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In 1979 Makridakis and Hibon presented a paper to the Royal Statistical Society that evaluated the
forecasting performance of various procedures, for univariate time series. The approaches considered
varied from simple methods such as exponential smoothing to systematic schemes that first selected
a model from within a larger class, estimated the parameters and then generated the forecasts
(notably the Box-Jenkins approach to ARIMA modeling). The results reported in that paper suggested
that simple methods performed just as well as more sophisticated procedures and challenged the
conventional wisdom regarding the choice of forecasting method.
The intervening twenty years have seen considerable improvements in automatic approaches to
model selection, improved estimation procedures and new classes of statistical models, yet the
debate among forecasters shows no signs of abating. In this special issue Makridakis and Hibon
provide results of a much larger study of 3003 series and provide comparative results. A number of
other papers describe new approaches to forecasting that were also tested on the same set of data.
Methodological issues related to the use of forecasting competitions are also examined. Preliminary
conclusions are presented in the current issue; a later issue of the Journal will carry a discussion of
the results by leading experts in the field.

CONTENTS
The M3-Competition (K. Ord, M. Hibon and S. Makridakis)
Out-of-sample tests of forecasting accuracy: an analysis and review (L.J. Tashman)
The M3-Competition: results, conclusions and implications (S. Makridakis and M. Hibon)
An application of rule-based forecasting to a situation lacking domain knowledge
(M. Adya, J.S. Armstrong, F. Collopy and M. Kennedy)
The use of an expert system in the M3 competition (B.E. Flores and S.L. Pearce)
Automatic ARIMA modeling including interventions, using time series expert software (G. Mélard
and J.-M. Pasteels)
Automatic neural network modeling for univariate time series (S.D. Balkin and J.K. Ord)
A note on the Robust Trend and ARARMA methodologies used in the M3-Competition (N. Meade)
The theta model: a decomposition approach to forecasting (V. Assimakopoulos and K. Nikolopoulos)

Software reviews
Commercially available software and the M3-Competition (K. Ord)
The AUTOBOX system (D. Reilly)
The Forecast Pro methodology (R.L. Goodrich)
John Galt’s ForecastX Engine (A. Omrod)
The PP (Autocast) System (H. Levenbach)
SmartForecasts’ Automatic Forecasting System (C.N. Smart)

To order your copy please use the order form on the next page
NORTH-HOLLAND

International Journal of Forecasting
The M3-Competition - ORDER FORM
G Please send me ___ copies of International
Journal of Forecasting Vol 16, No. 4
(Special Issue: The M3-Competition)
priced at NLG 67.00 / US$ 35.00
ISSN: 0169-2070
Order value sub-total NLG (euro) / US$ _______
EU residents must either state VAT number here:
_________________________
or add VAT (or equivalent) at your country’s rate
@ ______% VAT
Total payment NLG (euro) / US$ ______________

PAYMENT DETAILS
G Please send me a Pro forma invoice
G I enclose a cheque / money order / UNESCO
coupon
made payable to Elsevier Science Ltd
G I wish to pay by credit card*.
Visa / Master Card / American Express
(delete as appropriate)
* (Accepted up to a maximum value of US$5,000.00 /
NLG 10,000.00). Your credit card will be debited
including VAT when applicable.
Card No. ____________________________________

DELIVERY DETAILS

Expiry Date__________________________________

Name (please print) __________________________

Signature _____________________ Date __________

Position ____________________________________
Department _________________________________
Organisation ________________________________

I am happy to receive further information about
Elsevier Science products via:

Address ____________________________________

G E-mail

__________________________________________

GPaper GBoth

__________________________________________
Region/State ________________________________
Post/Zip code _______________________________

G
G

I do not wish to receive information regarding other Elsevier publications
I do not wish to receive information from other companies or third parties

Country ____________________________________
Tel ________________________________________
Fax _______________________________________
E-mail/Internet ______________________________

For further information on the
International Journal of Forecasting,
please visit the journal homepage

www.elsevier.com/locate/ijforecast

SEND YOUR ORDERS TO:
For customers in the Americas:
Elsevier Science
Regional Sales Office
Customer Support Department
P.O. Box 945
New York, N.Y. 10159-0945
U.S.A.
Tel: (+1) 212 633 3730
Toll Free number for North-American
customers:
1-888-4ES-INFO (437-4636)
Fax: (+1) 212 633 3680
E-mail: usinfo-f@elsevier.com

For customers in all other locations:
Elsevier Science
Regional Sales Office
Customer Support Department
P.O. Box 211
1000 AE Amsterdam
The Netherlands
Tel: (+31) 20 485 3757
Fax: (+31) 20 485 3432
E-mail: nlinfo-f@elsevier.nl

